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Georgette Boele ABN AMRO major currency forecasts

Co-ordinator FX & Precious Metals Changes in red/bold
Strategy 21-Oct Q42016 Q12017 Q22017 Q32017 Q42017
Tel: +31 20 629 7789 EUR/USD 1.0885 1.10 1.10 1.10 1.10 1.10
georgette.boele@nl.abnamro.com USDIJPY 103.77 103 103 105 108 110
EUR/JPY 112.96 113 113 116 119 121
Roy Teo GBP/USD 1.2230 1.25 1.25 1.25 1.30 .88
EUR/GBP 0.8901 0.88 0.88 0.88 0.85 0.83
Senior FX Strategist USDICHF 0.9954 1.00 1.01 1.02 1.03 1.04
Tel: +65 6597 8616 EUR/CHF 1.0835 1.10 1.11 1.12 1.13 1.14
roy.teo@sg.abnamro.com AUD/USD 0.7634 0.74 0.75 0.75 0.75 0.75
EUR/AUD 1.4259 1.49 1.47 1.47 1.47 1.47
NZD/USD 0.7168 0.70 0.70 0.70 0.72 0.75
EUR/NZD 1.5186 1.57 1.57 1.57 1.53 1.47
USD/CAD 1.3250 1.30 1.28 1.28 1.28 1.27
EUR/CAD 1.4423 1.43 1.41 1.41 1.41 1.40
USD/SEK 8.9039 8.55 8.36 8.18 8.09 7.82
EUR/SEK 9.6924 9.40 9.20 9.00 8.90 8.60
EUR/NOK 8.9676 9.25 9.00 9.00 8.75 8.50
USD/NOK 8.2385 8.41 8.18 8.18 7.95 7.73
EUR/DKK 7.4394 7.46 7.46 7.46 7.46 7.46

Source: ABN AMRO Group Economics

ABN AMRO emerging market currency forecasts

Changes in red/bold
21-Oct Q42016 Q12017 Q22017 Q32017 Q42017

USD/CNY (onshore) 6.76 6.80 6.85 6.90 6.95 7.00
USD/CNH (offshore) 6.77 6.83 6.88 6.93 6.95 7.00
USD/INR 66.9 67.0 67.5 68.0 67.5 67.0
USD/KRW 1,135 1,120 1,130 1,150 1,140 1,120
USD/SGD 1.39 1.40 1.42 1.42 1.40 1.38
USD/THB 35.15 35.00 35.50 35.50 35.00 34.50
USD/TWD 31.67 31.80 32.00 32.50 32.00 31.80
USD/IDR 13,042 13,100 13,100 13,300 13,200 13,000
USD/RUB 62.44 64.00 64.00 64.00 62.00 58.00
USD/TRY 3.08 3.00 3.05 3.10 3.00 2.90
USD/ZAR 14.03 15.00 15.25 15.50 15.00 14.50
EUR/PLN 4.33 4.45 4.50 4.50 4.40 4.30
EUR/CZK 27.02 27.15 27.20 27.25 27.00 26.50
EUR/HUF 307.63 320.00 320.00 320.00 310.00 300.00
USD/BRL 3.14 3.35 3.40 3.50 3.30 3.20
USD/MXN 18.64 18.50 18.50 18.50 18.00 17.50
USD/CLP 667 670 680 680 660 640

Source: ABN AMRO Group Economics

Insights.abnamro.nl/en



2 > FX Forecasts - FX Forecasts - 21 October 201

Find out more about Group Economics at: https://insights.abnamro.nl/en/

DISCLAIMER

This document has been prepared by ABN AMRO. It is solely intended to provide financial and general information on economics. The information in this document is strictly proprietary and is being supplied to
you solely for your information. It may not (in whole or in part) be reproduced, distributed or passed to a third party or used for any other purposes than stated albove. This document is informative in nature and
does not constitute an offer of securities to the public, nor a solicitation to make such an offer.

No reliance may be placed for any purposes whatsoever on the information, opinions, forecasts and assumptions contained in the documznt or on its completeness, accuracy or fairness. No representation or
warranty, express or implied, is given by or on behalf of ABN AMRO, or any of its directors, officers, agents, affiliates, group companies, cr employees as to the accuracy or completeness of the information
contained in this document and no liability is accepted for any loss, arising, directly or indirectly, from any use of such information. The views and opinions expressed herein may be subject to change at any
given time and ABN AMRO is under no obligation to update the information contained in this document after the date thereof.

Before investing in any product of ABN AMRO Bank N.V., you should obtain information on various financial and other risks and any possible restrictions that you and your investments activities may encounter
under applicable laws and regulations. If, after reading this document, you consider investing in a product, you are advised to discuss such an investment with yrour relationship manager or personal advisor and
check whether the relevant product —considering the risks involved- is appropriate within your investment activities. The value of your investments may fluctuate:. Past performance is no guarantee for future
returns. ABN AMRO reserves the right to make amendments to this material.
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